
On September 27, 2007 the Commission entered Decision No. 69925 (the

"Decision") in this docket. The Decision, among other things, authorized Arizona Water

Company (the "Company") to enter into a loan agreement with Bank America Arizona

for a line of credit through June 1, 2008, not to exceed $32.0 million, at an interest rate

not to exceed the Bank's reference rate minus 0.25 percentage points. The Decision

also ordered the Company to file with Docket Control, as a compliance item in this

docket, a copy of all executed documents necessary to effectuate the authorization

granted in the Decision within 90 days of the date of the Decision.

The Company is now filing, as a compliance item as directed by the Decision, a

copy of the Eleventh Amendment to Business Loan Agreement, in fully executed form,

attached hereto as Attachment A.
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MIKE GLEASON, Chairman
WILLIAM AQMUNDELL
JEFF HATCH-MILLER
KRISTIN K. MAYES
GARY PIERCE
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7 DOCKET no. W-01445A-07-0238
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CERTIFICATE OF FILING OF
COMPLIANCE DOCUMENT
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IN THE MATTER OF THE APPLICATION OF
ARIZONA WATER COMPANY, AN
ARIZONA CORPORATION, FOR AN ORDER
AUTHORIZING THE EXECUTION OR
AMENDMENT TO AN EXISTING LOAN
AGREEMENT.
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1 RESPECTFULLY SUBMITTED this 13th day of November, 2007.
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ARIZONAWATER COMPANY

By: 42/-4
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Robert w. Geake .
Vice President and General Counsel
ARlZONA WATER COMPANY
Post Office Box 29006
Phoenix, AZ 85038-9006
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1 Original and thirteen (13) copies of the
foregoing filed this 13-" day of November, 2007:
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Docket Control Division
Arizona Corporation Commission
1200 West Washington Street
Phoenix, Arizona 85007

5
A copy of the foregoing application mailed

6 this 13"' day of November, 2007 to:
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Ernest G. Johnson, Director
Utilities Division
ARIZONA CORPORATION COMMISSION
1200West Washington Street
Phoenix, Arizona 85007
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Christopher Kempley, Chief Counsel
Legal Division
ARIZONA CORPORATION COMMISSION
1200 West Washington Street
Phoenix, Arizona 8500713
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Brian Bozzo, Compliance Director
ARIZONA CORPORATION COMMISSION
1200 West Washington Street
Phoenix, Arizona 85007
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n n n v n w r u TOBIJSINESS LUAN AGREEMEHT

TIDES BLEVBNTIIJ we TDBUSINES mm!mllzslsnaxarrr (the
"An¢uuund3rmuu\§") ¢ I M a ¢ i n e d _ _ m e a n , u ¢ l n m u u a - m m u w m m 4 4 a r z 9 n A
WATBR mlMvefwl. an Arizona public: service ec>rpwti4um (the "!Blg1n;m;¢;;l'),and
B.4~rn<OFA! ~ i 'HRIUA,N*1»~( th»"&ank"».

D

A. The Bnukaudiha Bcnnlwwxqzrhtvaanmtlnad infotlBv$il\¢8sL0anAI;n9ment
dated M ml' Jima I. 2002, it amcicrdld by a llilwl Arnendrnent dated al ofMay*.2'l', 2003,
WyanwiInuzionlmtardnzsidu afluunuu 1,zuo4,sy 8Scuund pwuwlmd;&1=m\da1e4 as<»fJtme
26, zoom., by is Third Axnendman Anna as of April 26, 2005. by a licvunli Amnaniw
Wawa as of December 14, 200s, W A F3831 iinnlundn\an dated :is of May 31, 2006, by a
Sixth Anurmudnaexu dated as ofQlumober2$, 2606, by a Servunth Amendnnemn dam! as Vt'
Dwmw8.2006, by nn nfgum AmmamniuncdmiNs ofmay 7,2007. by a rlinnh
Ampgdiwnt dnind as of June 27, 2007, and Ky a '1'¢nth Amendment dated as of Auger
IO, sum (said loan agrccmenz, ala so amended, is referred to hmm as the "Loan
A1m:a'l1¢nt"}, wherein the .Bank ntabliaimed amNaiun uurcdix facilities for the Borrower.

B, The Banowur has raquasied that the Balmy agree to amend the Loan
Agzweemunniimrzenain respeers. The Maki:willingtoame=\1dt11»:L¢uznuAg:eanwenx, subject
totlaetwnasandecandxlions ofvhisllnnenirlnneuxl

NEW, Tl-IFIREFDRE, br nimble Qunsidutwtinn, the xeaeipt and adequacy Ofwhi¢l1
are nwehy tlclaauwledged, the parties hmtemu hereby agree as folds:

1. BatMan Turns. Uniess<nl¢h~uwnedean1=d hnfeiu, oapitnlieaed innrmnuaedhsmin
ghlgllhgvdlaemeaamings.if=l11y.nBsi21II8Kli¢thwenl\in1hu1AalnAgrebmenL

2. An-wndments toMan Awm:=m¢mx.

<=> 1'h==sw4nuu»dswaenu¢¢fsa=aan»s 1. fa ef"m»¢=l.o»n -
a11n1endedtor¢adinflxIln4&»llavvl: ' U A'\gwuma1r1shereby

"The aamaurn of the line otmtadit { the "€Znnnnunl.i¢g1rl§n3"l  i s Thirty-Two Million

Md mom Donors  g532,0G9.qnn,9n) ,"

(b) Sactinn ilignnlsitnwt hwebyamend
theamount "$32.000.00D" fur the »ma\mt'l¥L*8,08iM56l)."

l.l{d}Uf'$lLil!lIIE!IllUIlllllill1h9Uy£IIIlIIil¢G by sllbsliluting

3. Rgwngumvmnem and Waanqniwp. Thu I
wwwannnu to the Brink as Meows:

Magna ind Wlurruliillu ToBnmluwwr houzby repmwwenn and
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4) Nu.d=fau='tluseww¢£dqmu1thn»so¢mnnnudan&is*¢u»uc\i:n¢u§n»g..

m 'I'hm==lwlivu~ dlnliwy, nsNpufemanez by um Bdnuwernfimis
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w&eneeeI:1aedmr&ansun'h4uu1hnuuu=mo~uas6\eBcuovvcxhaa a1rea4robtaMd. Thnhgm

=nnmn»d w'r111= Jinneliudmwt cumstimwa dwlegdl, vol£<L
¢hljpHm 4t8x\8(anwvor,:n:&ureeab1a agailastitin acc4udannewvid1i4,mna;paaq\ivp nqmg,
w1th¢ut&§a1n4se5c(naluuMeralaauun,mQKMBy. . -

Agreement as amended and

. (4) AU1wxu)e¢untatiumuaru:lwanama.in¢fm»n-=m~vmann=an¢¢a»m¢n°»n
AgreiauameuntareixnunnflGGmw-

.(d) TheBim1ww¢rl.s wmerirnginwthi:Amznd:nn|;1ultunthslwasiadiisafwn
inyesdgattinnazxd(britswwu1=¢snms,witlxurlnndiance1::lwnWeBal1koranya=lberp¢x49llqr
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4. Irlfiactivc D44 This Asnmcnulfnern will become cffusdve as oftlis dale he1*eon£(thc
"Effective Dao."), mM thatthe following cnnclition pweceduna have been salistisvdz

(a) The Bank has receivedfrom :he Borrower a duly executed oxiginnl of

this Amendment.

(b) The Bank has received Mann the Bnnowcr evidcncu aocezplahlo tothe
8444; um theBe¢w:r's exueuzinn, delivery, and perfonuanue al' this Amendment have
lgglgduly aumqfizled by all nucsessalry cclpouzle action.

of:ba.A:iz¢aQalpnudllianCnmnnlulIissionqppmnwhagdnoemeuuonoruli;A;um¢qlm;w¢¢
Be;lglumgq,
and :ha n»w~v~w M' wvliuh 111° punvneeda dluams pmuvlded '
»mmaadhlene§4rauel1Mn1libyahn8unwwvrr m

6. leaIenmiul!;§1p'l¥i¢hh. TWtiomznluvuraelmnfwledgasand1lmeaI1n¢&l¢¢;¢¢udnl;
and deliv¢WUYMWl\104nt`\\1iI mdidhdlennMll
dealing or mhefwise abligaus thnBanktot'oubmr<>rcxecute similar anuxckuneluws mmder the
ananeordxrxi1ar1acir1wnx8lan4¢esin1h¢§at11re.

(ft) The BankhasrecaivodiwnthsBon*aw¢ra¢©|rli5edc0q,1y¢>f'any0ulsr

rhenl:ltzsiningofloamspnnawided forinlh*:Luaxu|\g\ree|nentasamen|d4=:lhen:uhy,
the Loan Agneaumennuu

4»Ft1'nI"Amci1dn1cnn:shallnotb¢d¢1:zi1@e4Btwmfcutaa aourssnf

6.Miscellanwvq.

(4) Except as azpfessly nunInendcd, all terms, Wv§uuauuit$, and poviaions
¢fdmLcaunAgreennentareandslxallaexnaMnflsllfcuceandef!e<stnndal1na&1:enlcssH§mein
wssuchhoan Agteemenx sham he4u¢¢iml1Lhx¢I¢r to theban Agmexizeiitas amunedbymis
Amsndanmr 'l7hisAmemdmcntshal1 ba demxedincamonntzed iulmandapartoithslaan

Agmemanr.
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